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DISCLAIMER

The information contained in this presentation is provided solely for informational purposes. Users shall independently
determine whether to rely on or refrain from relying on such information.

The information presented herein has been prepared based on reliable sources; however, the Company does not guarantee
its completeness, accuracy, or timeliness.

The Company shall not be held liable for any direct or indirect damages arising from the use of these materials.
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Terminology Used

General Overview The Company’s Partner Banks

MEF

CBU
Company
ADB

IFC

EBRD

PFI

DTI
LTV
NPL

PAR

Ministry of Economy and Finance
Central Bank of Uzbekistan
UzMRC

Asian Development Bank
International Finance Corporation

European Bank for Reconstruction and Development

Participating financial Institutions
Debt-to-income

Loan-to-value

Non-performing loan

Portfolio at Risk

IPTB
SQBN
HMKB
ASBU
TURO
BRB
AGRO
NBUZ
XALQ
OFB
InFinbank
MKB

TRST

©

JSCMB Ipoteka-bank

JSC UzSanoatQurilishbank

JSC Hamkorbank

JSC Asakabank

JSC Turonbank

JSC Business Development Bank
JSC Agrobank

JSC National Bank of Uzbekistan
JSC Xalq Bank

PJSCB Orient Finans

JSC Invest Finance Bank

JSC Mikrokreditbank

PJSB Trustbank




Dynamics of Economic and Social Development
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GDP (UZS trillion)

Inflation (%)
1,849.65

1,535.43

1.261.81

1072.67

1,041.88

2021 2022 2023 2024 2025 2026-2 2021 2022 2023 2024 2025 2026-2

Mortgage loans issued (UZS trillion)

Outstanding mortgage loans (UZS trillion)
86.58

2021 2022 2023 2024 2025 2026-2 2021 2022 2023 2024 2025 2026-2

Created with Datawrapper

Source: Central Bank and National Statistics Committee

Policy rate (%) NPL (%)
52

14 5

2021 2022 2023 2024 2025 2026-2 2021 2022 2023 2024 2025 2026-2

Mortgage loan portfolio-to-GDP ratio (%) Share of real estate ions financed through mortgages (%)

275

2021 2022 2023 2024 2025 2026-2 ) 2021 2022 2023 2024 2025 2026-2
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Population (thousand people)

36,799.8
352713 36,024.9

2021 2022 2023

Per capita income (thousand UZS)

21,396.2
18722.4

15,7739

2021 2022 2023

Created with Dataw!

Source: Central Bank and National Statistics Committee

37,5432

2024

25671.6

2024

38,236.7

2025

29,9355

2025

Number of housing units (thousand units)

2021 2022

Poverty rate (%)
17

2021 2022

2023

2023

2024

2024

106.5

2025

2025

Housing provision (%)

182

2021 2022

Number of unemployed (thousand people)
1,441.8

2021 2022

2023

2023

2024

2024

2025

2025

Total housing stock area (thousand sq. m)
734,362.2

692,512.6 SUEoN

658,357

636,414.3

2021 2022 2023 2024 2025
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Dynamics of the Company’s Funding Sources Attraction Mortgage Refinancing
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Share, Role, and Portfolio Quality of PFIs in Total Lending
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PFI's 77.7% '

Source: Central Bank

Total Loans Issued

[

Total: UZS642.810
billion

4 77.7%

Other banks 22.3%

Total: UZS 86.578

billion

Total Mortgage Portfolio

Other banks 4.7%

Milliy bank
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Xalg banki

Ipoteka bank

BRB

Mikrokreditbank

Turon bank

.
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Infinbank
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Share of PFlIs in Total Loans Issued

Share of Mortgage Portfolic Share of Non-Performing
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Mikrokreditbank 9.1% . . 7.9%
Infinbank 8.8% . I 2.4%
Asakabank 8.2% . I 4.6%
Hamkorbank 7.7% . I 1.2%
Agrobank 6.6% l I 3.5%
Trastbank 6.4% l I 3.5%

Total Non-Performing Loans (NPLs)

‘Other o

Total: UZS22.943
billion

PFls 78.1%
78.1%

Milliy bank

Agrobank

saB

Asakabank
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Xalg banki
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Ipoteka bank

Turon bank

Hamkorbank

. 1.5%

Infinbank

.1.2%
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The Company’s Position in the Mortgage Market
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Total Outstanding Loans Issued to Individuals

M Mortgage loans | Otherloans [l Total loans

Share of the Portfolio Refinanced by the Company in the Total
Mortgage Portfolio

2025 -28%
I - S
: L 64% )

L sz fnefudng:
2024 L T

Tt Other Loans (credit
_ 38.2% cards and overdrafts)

(2%)
61.8%

Education Loans

st oo
Auto Loans (18%)

Loans Allocated for
I - sl
Development (18.4%)

Source: Centraﬁ?ank

C Loans
(0.2%)

2021 2022 2023 2024
Mortgage Loans (36%) Company share: Company share: Company share: Company share:
3.9% 4.2% 5.3% 6.6%

Between 2020 and 2025, the loan portfolio extended to individuals increased significantly, rising from UZS 54.9 trillion to UZS 220.3 trillion. Mortgage loans played a significant role in this growth,
remaining the largest segment of the portfolio at 36%. At the same time, the share of mortgage loans declined from 51.6% to 36%, primarily due to the faster growth of other types of lending.
Nevertheless, the mortgage market remains the leading segment in terms of both scale and systemic importance. As of the second quarter of 2026, the share of the Company’s refinanced mortgage

portfolio in the total mortgage portfolio reached 8.5%, representing an increase of 1.7 percentage points compared with the second quarter of 2025.
....................................................................................................... £

Q22026

Company share (8.5%)

+1.7%
Growth
Microloans (22.2%) compared
2025 to Q22025
Company share:
7.8%

[l Company share [ Total Mortgage Loans

Total mortgage portfolio
91.5%
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Vabexucron Unorekanu Kaitta

Annual Volume of the Refinanced Portfolio Mo ramrapum Kommanmscy
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Volume of the Refinanced Portfolio by PFIs I —

=]

UZS bln
Ipoteka bank Hamkorbank Agrobank saB Asakabank
2021 2022 2023 2024 2025 2026-11 2021 2022 2023 2024 2025 2026-1 2021 2022 2023 2024 2025 2026-11 2021 2022 2023 2024 2025 2026-1 2021 2022 2023 2024 2025 2026-11
Milliy bank Xalq banki Infinbank Turon bank OFB
2021 2022 2023 2024 2025 2026-11 2021 2022 2023 2024 2025 2026-1l 2021 2022 2023 2024 2025 2026-11 2021 2022 2023 2024 2025 2026-1l 2021 2022 2023 2024 2025 2026-1
BRB MKB Trastbank

Between 2021 and Q2 2026, the refinanced mortgage portfolio expanded
significantly across banks. The majority of the growth was driven by
major banks, including Ipoteka Bank, Hamkorbank, and Agrobank, with
the pace of portfolio growth accelerating from 2024 onward. At the same
time, some banks have shown signs of stabilization after reaching

relatively high portfolio levels.

2021 2022 2023 2024 2025 2026-11 2021 2022 2023 2024 2025 2026-1 2021 2022 2023 2024 2025 2026-1
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Primary
2021 |36
2022 |59
2023|313
2024 | 59.8
2025 | 872
20261 ] 191.9

Primary

2021 43.8%

2022 30.2%

2023 24.3%

2024 32.7%

2025 32.3%

202611 FePAA

Primary

2021 16.8%
2022 23.4%
2023 57.3%
2024 36.1%
2025 26.6%

202611 R

Total Refinanced Portfolio Volume, UZS billion
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1,383.8

1,867

2,874.8
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Renovation
37.4%

67.2%

75.1%

55.9%

44.1%

44.0%

Youth’s Share

Renovation

12.8%

10.7%

8.9%

9.8%

11.5%

11.0%

Green renovation
0

0
[17

fl 1906

Green renovation
0.0%

0.0%
0.0%

0.0%
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0.0%
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0.0%
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7,883

5577 O

+15.9% 7 T

Growth Compared to Q2 2025

1

9,707

Total
35318

O Men
22,552

10,766

O Women
12,766

2,306 o

7.592

3,572

5,654

Q Youth
6,578

4,665

3185

1,795 &

2,530

5,860

2021

2022

2023 2024

2025

2026-1

Between 2021 and Q2 2026, the number of customers receiving refinanced mortgage loans increased significantly, rising from 7,883 to 35,318, representing a 4.5-fold increase. In

Q2 2026, the number of customers increased by 15.9% compared with 2025. The customer base comprised 63.8% men, 36.2% women, and 18.6% youth.

11
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Key Indicators of the Refinanced Portfolio Momsnanrrapum: KoMmasmscr

Renovation Property Purchase and Sale

15-20 min (8.8%)

Weighted Average

Weighted Average
Remaining Maturity — 7-8 yeal‘S

Remaining Maturity ~— 13.8 years

<5 min (10%)

15-30 (3.6%)
30-45 (5.4%)

0-15 (1.8%)

45-60 (10.8%)
>20 min (14.6%)

10-15 min (28.8%)

By gender By gender

60-75 (78.5%)

10-20 (8.5%) 0-10 (1.3%)

30-60 (1.6%)

60-90 (1.4%)

2777 19775

20-30 (17.7%)

Weighted A i
erestrare.. — 22.0% M et — 20.5%

0-30 (97%)

) 30-40 (28.7%)

5-10 min (37.9%)

40-50 (43.9%)

12
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Regional Distribution of the Mortgage Portfolio by Market and Property Type Mortgage Refinancing
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Apartments Houses

Max: Tashkent c.

Max: Republic of
Karakalpakstan

In Q2 2026, the housing market showed clear differences across regions and property types. Apartments (22,466 units) were predominantly concentrated in urban areas, with Tashkent City, Navoi, and
Tashkent Region accounting for the largest shares. Houses (7,457 units), meanwhile, were more prevalent in regions where traditional housing remains dominant, particularly the Republic of
Karakalpakstan, Tashkent Region, and Khorezm. Apartments accounted for 71.1% of total housing purchases, while houses represented 24.9%. Tashkent City recorded the highest share of apartment

purchases (32.4%), whereas the Republic of Karakalpakstan led in house purchases (15.3%).
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Primary housing

Max: Toshkent shahri
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Max: Toshkent shahri

]
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Region Primary Secondary Renovation Refészl?ion Total
Toshkent sh. 432 7278 149 212 8,071
Toshkent v. 71 3,815 381 48 4,315
Navoiy 7 3,983 191 101 4,282
QR 14 2,626 638 35 3,313
Xorazm 22 1,624 514 195 2,355
Buxoro 15 1,527 281 338 2,161
Farg'ona 33 1,489 308 66 1,896
Qashgadaryo 29 1,468 212 37 1,746
Andijon 41 1,052 303 52 1,448
Samargand 45 1,190 129 57 1,421
Namangan 16 931 250 53 1,250
Jizzax 19 786 257 36 1,098
Surxondaryo 20 730 227 107 1,084
Sirdaryo 6 654 202 16 878

Max: Republic of

Karakalpakstan

100 200

100

400

150

600

Renovation

Green renovation

Max: Buxoro

200
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Available Mortgage Products in the Housing Market Momsuanrrprn Komnarsicr
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Primary and Secondary Housing Market Products, %" Primary and Secondary Housing Market Products, UZS min
Apexbank 0.0% @ | 9 250%
OFB* 0.0% @ ® 26.0% Ipak yuli bank = 3,480
BRB* 14.0% @ =g 24.0% Universal bank > 3,000
SQB* 14.0% @ ® 28.0% BRB* > 2,060
Milliy bank* 15.0% @ ® 22.0% Asakabank* 3 2,000
Alogabank 16.0% @ =g 24.0% OFB* > 2,000
Asakabank* 16.0% @ i 22.0% Ziraat Bank = 2,000
Ipak yuli bank 16.5% @ ® 249% Ipoteka bank* P 1,700
Ipoteka bank* 16.5% @ @ 24.9% Mikrokreditbank* P 1,648
Infinbank* 17.0% @ ® 25.0% Turon bank* > 1,648
Agrobank* 17.0% @ ® 24.9% Apexbank 3 1,500
Asia Alliance bank 17.0% @» @ 26.0% SQB* > 1,500
Hamkorbank* 17.0% @ @ 27.0% Asia Alliance bank ) 13184
Mikrokreditbank* 17.0% @ ® 26.0% Alogabank > 1,280
Trastbank* 17.0% @ ® 250% Infinbank* 31,236
Turon bank* 17.0% @ ® 250% Trastbank > 1,236
Xalq banki* 17.0% @ @ 24.0% Xalq banki* ) 1,200
Poytaxt bank 22.5% @ ® 24.5% Hamkorbank* = 1,000
Ziraat Bank 23.5% @ 25.0% Kapitalbank > 1,000
Tenge Bank 23.9% @=m@ 24.9% Tenge Bank > 820
Kapitalbank 24.0% @ ® 26.0% Agrobank* > 800
Universal bank Under the Company's Resources g 2?':,{ . Poytaxt bank D
Davr bank \—/ 25.9% @uml 26.9% Davr bank —— 500
Garant bank 26.0% @ ® 30.0%  Garant bank F\m,ﬁlec.gmpany‘s Resources
Saderatbank 28.0% @ 28.0% Milliy bank*

Saderatbank

*The Company's Partner Commercial Banks *The Company's Partner Commercial Banks

In the second quarter of 2026, mortgage interest rates offered by banks varied significantly, ranging from 14% to 30%, with the difference between minimum and maximum rates
reaching 8-10 percentage points at some banks. The prevailing interest rates were concentrated around 23-28%. Loan amounts ranged from UZS 500 million to UZS 3.48 billion.
At the same time, some banks maintained credit limits in the range of UZS. 500-820 million. Overall, despite significant differences among banks in terms of interest rates and credit limits

during the second quarter, the interest rates offered on mortgage products decreased.

Lkl

Source: Official websites of banks
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Products in the Renovation Market, %

Agrobank* 18.0% @

Mikrokreditbank* 18.0% @ 18.0%

Hamkorbank* 19.0% @ 19.0%
OFB* 19.0% @

SQB* 19.0% @ 19.0%

Xalq banki* 20.0% @
BRB*

Milliy bank*

Infinbank*

Alogabank

*The Company's Partner Commercial Banks

® 25.0%

Under the Company's Resources

® 23.0% F/

® 24.0%
23.0% @ ® 26.0%
23.5% @ 23.5%
24.0% @

24.0% @ 24.0%

Products in the Renovation Market (UZS million)

@ 30.0%

BRB*

Infinbank* > 412
OFB* 3 400
Hamkorbank* > 350
Alogabank > 300

Davr bank = 300

Xalq banki* > 300

Agrobank* —_— 170
Asakabank* —_— 170
Ipoteka bank* — 170
Milliy bank* —) 170
SQB* —_— 170
Mikrokreditbank* ~=———3 120

*The Company's Partner Commercial Banks

Source: Official websites of banks

Under the Company's Resources

~_

> 1,442

In the first quarter of 2026, interest
rates on mortgage products for renovation
purposes ranged from 18% to 30%. Minimum
rates were generally within the 18-24% range,
while maximum rates were concentrated
between 23% and 30%. Products offered using
the company’s own resources were priced at
approximately 19-24%, providing relatively
favorable financing terms. Loan amounts
ranged from UZS 120 million to UZS 1.442
billion.

Overall, mortgage products for
renovation purposes showed significant
differences among banks in terms of interest

rates and credit limits.
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Commercial mortgage loans of PFIs for primary and secondary housing
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Agrobank Asakabank BDB Hamkorbank Infinbank Ipoteka bank Mikrokreditbank NBU OFB SQBN TRST Turon bank Xalq banki
Borrower age 18-60 18-70 18-60
DTI, % <50
LTV, % <75 <85
Loan maturity, years <20
Interest rate, % 17-25 17-23 19.5-24 17-25 1261?;; 0-23 17-26 15-23.5 0-26 14-23.5 17-23 17-26 17-23
Number of available products 5 8 7 4 3 5 3 6 8 9 6 3 6
Grace period, months <12 <6 - <6 <12 <6 <24 <3 <6 <6
Maximum amount, UZS
million 800 2000 2060 1000 1000 1700 1648 - 2000 3500 1236 1648 1200
Payment method Annuity and differentiated

Source: Official websites of banks
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Commercial mortgage loans of PFIs for renovation

|
1

@

E

Vabekucron Hrorekanu Kafita
Mosssiiamrripain KoManusicH

Source: Official websites of banks
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Agrobank Asakabank BDB Hamkorbank Infinbank Ipoteka bank Mikrokreditbank NBU OFB SQBN TRST Turon bank Xalq banki
Borrower age 18-60 18-60 18-60
DTI, % <50 <50 <50
LTV, % <85 <85 - - <85 <85 - - -
Loan maturity, years <20 <20 <6 <10 <20 <20 <10 <20
Interest rate, % 19-25 Not 23-26 19 23.99 18.99 18 23.5 23 19 . 17-24
. Not available
available
Number of available products 2 3 1 1 1 2 1 1 1 2
Grace period, months - <12 - - - - - - -
Maximum amount, UZS 170 1442 350 170 170 412 170 400 170 300
million
Annuity Annuity

and . . . and
Payment method differentia Annuity and differentiated differentia

ted ted
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Commercial green renovation mortgage loans of PFls
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Source: Official websites of banks
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Agrobank Asakabank BDB Hamkorbank Infinbank Ipoteka bank Mikrokreditbank NBU OFB SQBN TRST Turon bank Xalq banki
Borrower age 18-60 18-60 18-60
DTI, % <50 <50 <50
LTV, % - - - - - - -
Loan maturity, years <10 <10 <7 <10
Interest rate, % 19 23 23 19 23.99 18.99 . 23.5 23 . 20-24
Not available Not available
Number of available products 1 1 1 1 1 1 1 1 2
Grace period, months - - - - - - -
Mzl 2uonnenzs 350 170 340 340
million
Annuity
. . . Annuity and and
Payment method Annuity and differentiated differentiated differentia
ted
19
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